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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks.  Phones and other Electronic Gadgets are not allowed.

Q1: 
Write short notes on the following:

1. Heads of income (Section 11, income tax ordinance 2001)

2. Royalty

3. Non –Profit organizations

4. Public Company

Q2: 
Elaborate the concept of tax credit also specifies the major reasons of tax credit?

Q3:  
Differentiate between income and taxable income also specifies the rates for different income slabs?

Q4: 
Explain in detail Section 110” Unexplained income or asset”?

Q5: 
Explain in detail Section 114” Return of income”?

Q6: 
Explain in detail Section 137” Due date for payment of Tax”?

Q7: 
Explain in detail Section 127” Procedure and decision in Appeal”?
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